SOLTORO LTD.

October 19, 2005 - Hamilton,Ontario - Soltoro Ltd. is pleased to announce the
completion of the acquisition and transfer of the La Tortuga concession in Jalisco
state, Mexico. Soltoro acquired 100 % title interest to the property which consists
of one claim covering 4,481 hectares. The Company believes the property
warrants further investigation for the presence of a copper-gold porphyry deposit
and an epithermal gold-silver-copper vein deposit.

The project site is located within the physiographic province of the neo-volcanic
axis extending east west forming part of the Cenozoic volcanic belt in central
Mexico. The main rock types consist of andesitic and dacitic rocks. Previous
programs noted that there are two principle structural features consisting of the
presence of a possible collapsed caldera complex which has blown out towards
the south east and the Las Garochas mineralized trend which forms a graben
together with a shear zone with an approximate length of 7 kilometers. The
historic mining activities focused mainly on the gold-silver-copper mineralized
shear zone. This shear zone has measured widths of up to 30 m with significant
copper-gold-silver grades.

In February of 1997 seventeen kilometres of roads were excavated along the
Garochas trend, pursuant to which 15 reverse circulation drill holes have been
completed. The most significant results were returned from the historical Las
Garochas mine as follows:

Type Width(Metres) | Au/gpt | Cu Ag/gpt
RC Drill 13.85 0.2 1.13% |18

RC Dirill 6.13 1.09 251% |88
Surface Trenching 15 5.49 0.45% |21.3

This area was drilled to a maximum depth of 115 M with mineralized width and
copper values increasing with depth.

Recent mapping in 2005 has noted that while there is a circular structure on the
property that could be a collapsed caldera, the veins appear to be more related
to a later system of multiple mafic to felsic intrusions. These intrusive rocks are
often porphyritic, magnetic and some are stockwork fractured and/or host
disseminated sulphides. One area of potassically altered quartz feldspar
porphyry hosts pyrite and chalcopyrite while the nearby intrusive matrix breccia
has chalcopyrite and traces of native copper. The intrusives outcrop over an
area of about 10 sq. km showing up in the bottom of steep arroyos that were not
previously mapped. In the center of the area of felsic intrusives is a 4 sq. km
zone of weak to strong argillic alteration that is directly associated with strong
stockwork fracturing that in places hosts hematized pyrite veinlets. A further
extension to that argillic alteration was located in the southern part of the



property but was not mapped or sampled. Results from 200 PIMA samples
determined that the argillic alteration zone is related to high temperatures as one
would find close to the porphyry environment and includes anhydrite.

The presence of multiple phases of mafic to felsic intrusives, some of which are
magnetic, porphyritic, potassically altered and hosting chalcopyrite is very
encouraging for the presence of a mineralized copper-gold porphyry system.
The additional presence of mineralized intrusive matrix breccias as well as
tourmaline matrix breccias, pebble dikes and all the related copper-gold values in
the various veins on the property bode very well for the potential for a sizeable
copper-gold porphyry system. Little work has been carried out to investigate the
porphyry copper-gold potential of the property, though results received from a
fluid inclusion study performed in 1998 showed that the temperature of the rock
in the area of the Papagayo ridge “location exhibits distinct fluid inclusion
assemblages diagnostic of the environment that overlies high level intrusives and
porphyry copper systems, and deserves careful attention for this type of target”.

Further mapping and sampling is underway over the whole property to generate
a proper geologic map. Once a full understanding of the extent and nature of the
argillic alteration and felsic intrusives is achieved a program of IP geophysics is
planned to test for chargeability anomalies in the intrusives and/or resistive zones
of the host rocks. The results of these programs will be used to select drill
targets for both gold-silver-copper epithermal veins and copper-gold porphyry
styles of mineralization.
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Soltoro Ltd. is a private mineral exploration company active in south-western Mexico.



